


ACC# 13 OPERATING BUDGET FOR 2016

Description

Common Element Fees
Status Certificates

Late Charge Revenue
NSF Charges Income
Miscellaneous Income

Total Revenues

Less Reserve Fund Contributions
Plus Surplus from 2015

TOTAL OPERATING FUNDS FOR 2016

Services Contracts:

Lawn Maintenance
Snow Road Contract

Repairs & Maintenance:

Utilities:

Equipment Repairs & Maintenance
Basement Repairs

Snow Maintenance (Parking, etc.)
General Maintenance

Materials for General Maintenance
Materials for Unit Repairs
Landscaping

Roads & Sewers Maintenance
Repair Street Lights

Hydro - Office
Hydro - Street Lights
Water - Office

Administrative Expenses:

Audit Fee

Insurance

Professional Fees (Legal/Engineering)
Administrative Wages

Meeting & AGM Costs

Bank Service Charges

CPP Employer Contribution

El Employer Contribution
General Administrative Expenses
Office Cleaning

Office Supplies

Postage

Telephone

Manager & Director Education
Computer & Internet Expenses
Special Projects

Projected Year End Surplus

Projected
YE 2015

214,200
900

190

25

16
215,331

5,085
11,615

1,867

5,153
11,090
1,697
1,869
2,356
1,356
753

1,850
1,910
564

2,781
24,598
5,630
16,800
112
335
659
443
412
420
1,987
96

341
1,825
977

2016
Budget

214,200
600

50

25

214,875

2,400
12,255

400
4,000
6,973

12,860

800
5,000
4,600
2,130
1,000

2,000
2,000
600

2,900
25,850
4,000
16,800
150
420
690
455
455
520
2,200
200
360
2,930
1,050

Running
Balance

214,875

(100,954)

28,000

141,921

139,521
127,266

126,866
122,866
115,893
103,033
102,233
97,233
92,633
90,503
89,503

87,503
85,503
84,903

82,003
56,153
52,153
35,353
35,203
34,783
34,093
33,638
33,183
32,663
30,463
30,263
29,903
26,973
25,923
15,000

10,923

As a % of
Operating

100.00%

1.69%
8.64%

0.28%
2.82%
4.91%
9.06%
0.56%
3.52%
3.24%
1.50%
0.70%

1.41%
1.41%
0.42%

2.04%
18.21%
2.82%
11.84%
0.11%
0.30%
0.49%
0.32%
0.32%
0.37%
1.55%
0.14%
0.25%
2.06%
18.27%
10.57%

7.70%



NOTICE OF FUTURE FUNDING OF THE RESERVE FUND
(UNDER SUBSECTION 94 (9) OF THE CONDOMINIUM ACT, 1998)

Condominium Act, 1998

TO: The Owners of Algoma Condominium Corporation No. 13

The board has received and reviewed a Class | Comprehensive Reserve Fund Study dated
September 11, 2015, prepared by Pinchin Ltd., and has proposed a plan for the future funding of
the reserve fund that the board has determined will ensure that, in accordance with the
regulations made under the Condominium Act, 1998, the reserve fund will be adequate for the

major repair and replacement of the common elements and assets of the corporation.

This notice contains:
1. A summary of the reserve fund study.
2. A summary of the proposed funding plan.

3. A statement indicating the areas, if any, in which the proposed funding plan differs from the
reserve fund study.

At the present time the contribution in respect of your unit per month to the reserve fund is
$78.94. Based on the proposed funding plan, the increase in contribution in respect of your unit
per month will be $1.18 for 2016, $1.20 for 2017 and $1.22 for 2018.

The proposed funding plan will be implemented beginning on January 1, 2016.
Dated this 27" day of November, 2015.

Algoma Condominium Corporation No. 13

MW

Tom Turner, President

il

Barb Glassey, Vigﬂresident
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